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Source: MIS (record from January to December, 2019) of SDF.







AUDITED




BGIC Tower (4th Floor)
Mahfel Huq & Co. 34, Topkhana Road
Chartered Accountants IT_":““;; ':D;".,E‘;;‘ii'_d;‘;; -
The first registered accounting firm in i ndent Banalades 3o +B0-e-0aad144, [

e first registered accounting firm in independent Bangladesh Fax: +88.07-957 1005

3

7
An independent member firm of AGN Internationa
sTaca

Independent Auditor’s Report
To the Board of Directors of
Social Development Foundation (SDF)
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LY

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanving consolidated financial statements of Social Development Foundation
{SDF), which comprises the consolidated statement of financial position as at 30 June 2019, along with
consolidated statement of comprehensive income, consolidated statement of receipts & payments,
consolidated statement of changes in capital fund, and consolidated statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and fair view, in all material
respects the financial position of Secial Development Foundation (SDF) as at 30 June 2019, and its financial
performance and its cash flows for the year then ended, in accordance with International Financial Reporting
Standards (IFRSs), the Companies Act, 1994 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (I5As). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants *Code of Ethics for Professional Accountants (IESBA Code), and
have fulfilled our other responsibilities these ethical requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs and other applicable laws and regulations and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 1SAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of the audit in accordance with ISAs, we exercise professional judgments and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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s Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation.

&  Obtain sufficient appropriate audit evidence regarding the financial information of the entity or
business activities o express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the company audit. We remain solely responsible for
our audit opinion,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the company’s financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the International Financial Reporting Standards (IFRS), the Companies Act, 1994 and
other applicable laws and regulations, we also report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

b} 0 our opinion, proper books of accounts, records and other statutory books as required by law have
been kept so far as it appeared from our examinations of those books; and

¢} the consolidated statement of financial position and consolidated starement of comprehensive income
dealt with by the report are in agreement with the books of account and returns.

ool e,

Place: Dhaka Mahfel Hug& Co.
Dated: 07 November 2019 Chartered Accountants
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N District # of Upazila # of Union # of Village
1 Rangpur 7 32 410
2 Gaibandha 5 42 a7
3 Kurigram 3 19 190
4 Nilphamari 2 13 186
5 Dinajpur 4 14 160
6 Naogaon 3 14 180
7 Khulna 3 17 240
8 Satkhira 5 35 350
Total 32 186 2133
Sl District # of Upazila # of Union # of Village
1 Mymensingh 7 38 359
2 Sherpur 4 21 258
3 Jamalpur 7 46 501
4 Sylhet 4 24 200
5 Cumilla 3 24 240
6 Chandpur 5 34 350
7 Sirajganj 4 14 223
Total 34 201 2131
Sl District # of Upazila # of Union # of Village
1 Shariatpur 2 12 128
2 Gopalganj 1 8 92
3 Barishal 6 23 300
4 Bagerhat 4 19 252
5 Pirojpur 4 19 255
6 Barguna 3 11 251
7 Patuakhali 2 7 100
Total 22 99 1378







POLICY
DIRECTIVES

SDF is constantly evolving and coping with the
changing needs of society. We aim to achieve
self sustainability by ensuring implementation
of planed activities in line with the goals and
objectives of organization. We set the pace of
progress for its target people through getting
management arrangements by its Board of
Directors (BoD) and General Body(GB). Our
policy BoD and GB are there to protect the
rights, interests and wellbeing of all the
members for whom organization is working.
They ensure the efficiency and effectiveness of
organization| management and control,
formulate policies and procedures together
with its proper execution for upholding
benchmark of proper implementation of
programs, achieving organizational goals and
objectives and above all maintaining the
accountability and transparency.




Board of Directors

Mr. M. I. Chowdhury
(Former Secretary)
Chairperson
Board of Directors and General Body, SDF

Mr Mohammad Moinuddin Abdullah
(Former Senior Secretary)
Managing Director
Palli Karma-Shahayak Foundation (PKSF)

Mr. Arijit Chowdhury

Additional Secretary
Financial Institutions Division
Ministry of Finance and Member
Board of Directors and General Body, SDF

Mr. Faruque Ahmed
(Additional Secretary)
Director General
Department of Women Affairs

Ms. Aroma Dutta

Honorable Member, Parliament of the
People’s Republic of Bangladesh
Executive Director, PRIP Trust and Member
Board of Directors and General Body, SDF

Ms. Sheepa Hafiza

Executive Director
Ain o Salish Kendra (ASK) & Member
Board of Directors and General Body, SDF

.
fa

Dr. Nomita Halder, ndc

Former Secretary
Ministry of Expatriates' Welfare and
Overseas Employment and Member
Board of Directors and General Body, SDF
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Dr. Shafique uz Zaman
Professor, Department of Economics
University of Dhaka and Member
Board of Directors and General Body, SDF
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Mr. Mohammad Ali Mr. K.M. Abdus Salam Mr. Gazi Mohammad Ms. Badrun Nessa
Former Secretary (Additional Secretary) Nurul Kabir (Additional Secretary)
Government of the People’s Director General, NGO Affairs (Additional Secretary) Director General
Republic of Bangladesh Bureau, Prime Minister's Office Director General Department of Women Affairs
Member, SDF General Body & Member, SDF General Body Department of Social Services

& Member, SDF General Body

Dr. Md. Moazzem Hossain Khan Mr. Masih Malik Mr. Syed Aftear Hussain ~ Dr. Shaikh Shamsuddin Ahmed
Professor, Economics Department Chowdhury, FCA Pear Professor, Department of Finance
University of Rajshahi Senior Partner Masih, Muhith, Businessman & Journalist Faculty of Business Studies
8 Member, SDF General Body Haque & Co, Chartered and Member, SDF General Body University of Dhaka
Accountants & and Member, SDF General Body

Member, SDF General Body

Dr. Rudaba Khondker Mr. AZM Sakhawat Hossain

Country Director Managing Director
Global Alliance for Improved Social Development Foundation (SDF)
Nutrition (GAIN) & and Member Secretary

Member, SDF General Body Board of Directors and SDF General Body
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